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S5HVXPHQ (MHFXWLYR

(VWHQ IR UPHHVHODOFWLYLGEBAV]DREN( 62&,$/(6GXUDEMKR

'"HV W D F D@PXRNVRRFRS UR FIRVERG HV D UV R PIDDROU D 8 By X H V VOWQ N-DAW UD W p J
DOLQHBRDRRAE MHWARHRWD U UFRRO/A\RH QIQEYAHHY W LLIQ FIL @ QSR O t VBL-FEDD\VL F D
SUR\HPVREY D OHD HV WDV S D U AVQVEBIR F X P HDM RGHDVHDV W U B BEOMIRU L G D
<XFDWiQ Op[LFR \ QXHVWURV HVIXHU]JRV SRU JHQHUDU XQ LPSD

| @HDV ( VWDWJ LFDV

*PQHURUDEDMR '"HUHFKRV +XPDQRRWDWUROOR \ )RUWDOHFLPLHQW

'"HPRFUDFLD 6RVWHQLELOLGDGVWLWXFLRQDO
SURPRFLYQ GH OD

LIXDOGDG GH JpOHHOR/BIGH ORV,PSXOVR GH LQLEFROWRIYDEDFLYQ
HO iPELWR ODERWHNMFKRY KXPDSDRM\HO GHVDURWRIDIR ]DFLYQ D \
$SR\R D PXMHUHRUWDOHFLPLHQMRVEHQREOH \ GH OD FDSDFLWD|
WUDEDMDGRUDVSDUWLFLSDFLYQBRXNGIDFGFDQDP GHOHRBGUROOR GH
HPSUHQGHGRUDWQ SURFHVRV DPELHQWH FDSDFLGDGHV \ O

GHPRFUIWLFRYV PHMRUD FRQWLQ>

SOOHDAL QFROQ®V2 ' 6

-$'( 62&,$/(6 DOLQHD VXV DFFLRQHV FRQ ORV VLIJXLHQWHV 2EMH

2'6 , JXDOGDG GH *pQHUR

2'6 7UDEDMR '"HFHQWH \ &UHFLPLHQWR (FRQYPLFR
2'6 SHGXFFLYQ GH ODV 'HVLIXDOGDGHYV

2'6 3D] -XVWLFLD H , QVWLWXFLRQHYV 6yOLGDYV
2'6 $OLDQ]DV SDUD /RJUDU ORV 2EMHWLYRYV



QYHM DFL Q

(O HMH GH LQYHVWLJDFLYQ HQ VH HQIRFy GH PDQHUD SULRU
GHUHFKRVY GH VHFWRUHY HVSHFtILFRV GH OD SREODFLYQ WUDETL

e 'HUHFKRX\P D QRWO DM DEDMDG RO §HO O HOYfD ERQD Qi O LISULR/I X ® G R
QDFLRAREMIFE X P SOLP GHORGRI UH FKORR/D QMO DW U D E D M G BHBRIIDHR Q
HVSHFLDO pQIDVLV HKRFOWHQWLGDG GH

e 'LDJQYVWHFHRFHV LGB GHM G0 D HF R S L GBIHE DVORN & R Q W SR W RHF @/ R
FRPXQLGD&MYD HIMG H Q WQ DEABIF KSHVP SOHP H Q@/HDAR R QP D@D ER U |
DFWXDO SDUD HVWH VHFWRU

e OHQFLWMBHFLDRUJDQL]DAEYEQPHQFLWSHFHQOBUHPL/EBDQVIRUPD
Op[LFBHVG@HRRFDXQUHFRQRF LB DHG\ RWRFE \DOI HO H Y BERR IXB VW U
LQLFLDWLYDY HQ HO WHUULWRULR \XFDWHFR

JRWR (YHQWR HQWUHJID GH PHQFLYQ HVSHFLD

KWWSV SUHPLRRGVPXQLFLSDO XQGS RUJ P[ LPJ HGLFLI
WUDQVIRUPDGRUD LQYHVWLIJDFLRQBGLDIJIQRVWLFRBWU]




\QFLGHQFLD HQ 3R@AFDV 3»EQFDV

*RELHWBWERHUWR SDUWLFLSDFLYQ &LX@DE®BOBKD (PSOHR'LJQR

SDUWLFLSDFLYQ DFW)LRPHQQYR GH OD SDUWRFXSURLGRAY OD FDPSD:
LQLFLDWLYDV GH JREAUHKKGDORGE DEDHRWAQVRD WRPBAHR'LIJQR SDUD SU
SDUD SURPRYHU OD WHPQVISRQHWYFIHHO GL¥ROFGGAH . RQHVY ODERUD
\ OD UHQGLFLYQ GH FSRI@WDFDV S~EOLFDWTXLWDWLYDV

JRWR (YHQWR GH ODQ]DPLHQWRFSHOBR'RDPEBDXD <

KWWSV JREP[ VHIRE SUHQVD SURPXHYHQ JREHUQDFLRQ \ RUJ
ODERUDOHY GH SHUVRQDV WUDEDMDGRUDV GHC(

3R HARV 6 RHDGV

‘XUDQWH HO DxR -$'( 62&,%/(6 LPSOHPHQWY GLYHUVRV SUR\HFWI



e 7DOOHBHMHVLPSDUWLHURQ WDOOHUHY VREUH GHUHFKRY ODERUL
FLXGDGDQD

JRWR &DSDFLWDFLYQ '"HUHFKRW DEEEDRMIDCORHMOEB H-B0WRJIDU 5HP.
FRPLVDUtDV GH OpULGD



e (QFXHVWDV &RPXQHWBDIODYDURQ HQFXHVWDV SDUD FRQRFHU
GH OD FRPXQLGDG

JRWR (YHQWR GH OHYDQWDPLHQWR GHFDWFIQVLGDGHYV

$GP LOMADFL Q\ 7ADQVSDUHQFLD

e IROXQWDYIWHBAERHFHPRY HO YDOLRVR DSR\R GH QXHVWURV YRC

e )LODQFLDPB5HEW@BRFHPRY HO DSR\R GH QXHVWURY GRQDQWHYV

e SSUHQGL}BNHH2&,$/(6 VH FRPSURPHWH FRQ OD PHMRUD FRQWL
FRQVWDQWH












